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together with the amounts of the latter, held for the several counties.
The Sinking Fund, investments and cash, amounted to the sum of
$451,531.02, and the investments of the Free School Funds and cash
amounted to $320,227.7¢ including the fund f» the indigent
blind.

DivIDENDs.

Statement “G” shows in detail the dividends received during the
fiscal year, from the stocks held by the State in the Farmers’ Na-
tional Bank of Annapolis, the Baltimors and Ohio Reil Road Com-
pany, and the Bohewmia Bridge Company, and the interest on the
bonds of the Columbia and Port Deposit Rail Road Company,
smounting in the ageregate to the sum of $133,401.63.

OysTErR IFUND.

The receipte on aceount of the “Oyster Fund” during the fiscal
vear, as ;shown in Statement “JI7 were $43.560.53.  This sum is
Targer than thejreceipts for 1874, by the sum of $7,281.88, but is
tess than the amount rcecived in 1873, by the sum of $21,930.02,
"This iz owing to two reasons; first, to the fact that vessels of smaller
dimensions and_tonnage, are now generally employed in this busi-
ness; and secondly, to the fact that by the Act of 1874, chaptor
181, the revennesjfrom tonging licenses were made payable to the
Selisol Boards of the counties for school purposes.

TheAct of 1874, chapter 181, is not clear as to the proper dis-
position of the revenue aceruing from tonging licenses, section 18
proviling’that thelreceipts from this sourcz shall be paid by the
¢lerks of the counties to the School Commissioners of their respec-
tive counties, while section 22 of the same Act provides that all
moneys arising from such licenses shall be paid into the Treasury.
The clerks in most of the counties have made their payments to the
SchoolCommissioners under section 18, while a few of them have
paid the amounts received by them into the Treasury.

The expenditures of the force during the fiscal year, have
amouuted to $67,484.87, of which the sum of $15,129.89 was for
the"purchasing and building new sloops authorised by the Act of
1874, chapter 181, an1 $8,976.74, for repairs on the steamer asd
vessols.

"Th» balance standing to the credit of the Oyster Fund, at the
<lose of the fiscal year, was $247,485 483,

Sinee the diversion of the revenue from tonging licenses to the

_counties for “sehool pu-poses, the receipts to the credit of the



